APF: Information disclosure about Tax Inspectorate’s conclusion
On 02 Jun 2020, Quang Ngai Agricultural Products And Foofstuff Joint Stock Company announced the Tax Inspectorate’s conclusion (Document No. 886/ KL - CT dated 25 May 2020 of Tax Department of Quang Ngai Province) as follows: 
1. Handling of taxes discovered after inspection:

· Corporate income tax arrears: VND 535,966,875 (Year 2015: VND 353,804,185; year 2016: VND 182,162,690);

· Peronal income tax arrears: year 2015: VND 62,264,179;

According to regulations in Clause 4, Article 10 of the Decree No. 129/ 2013/ ND - CP dated 16 Oct 2013 of the Government:

· Sanctioning of tax law violation for act of false declaration causing understatement of taxes payable as prescribed in clause 2, article 10 of the Decree No. 129/ 2013/ ND - CP dated 16 Oct 2013 of Government of Vietnam; a fine of 20% of the outstanding tax: VND 119,646,211;

· Interest on late payment of taxes: 0.05% and 0.03% per day on the outstanding taxes discovered after inspection: VND 258,983,236 (interest on late payment of personal income tax at economic code: 4917: VND 29,376,240; interest on late payment of corporate income tax at economic code 4918: VND 229,606,996). According to the regulations in clause 1, article 41 of the Circular No. 166/ 2013/ TT - BTC dated 15 Nov 2013 of the Ministry of Finance; clause 9, article 2 of the Circular No. 26/ 2015/ TT - BTC dated 27 Feb 2015 of the Ministry of Finance; and regulations in clause 3, article 3 of the Law No. 106/ 2016/ QH13 dated 06 Apr 2016 of the National Assembly on amendments to some articles of the Law on Value-added Tax, the Law on Special Excise Duty, and the Law on Tax Administration.
Total tax arrears, fines and interest on late payment of taxes that the Unit must pay discovered after inspection: VND 976,860,501.

2. Requirements: 
Quang Ngai Agricultural Products And Foofstuff Joint Stock Company is responsible for:

· Fully and promptly paying fines discovered after inspection to the State budget when there is a handling decision of the Tax Department of Quang Ngai province;
· Implementing tax declaration as prescribed the law on taxes;
· The Company must overcome, implement adjusting promptly figures in its related accounting books according to the record on tax inspection as prescribed.
